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Before starting this activity, you will need 

the latest version (v3 or higher) of the 

small, free program RepayII, from 

charliewatson.com/classpad 

 

From the Program app, select the 

program RepayII and tap the play 

button. 

Use the first screen to check your 

program is at least v3 or higher. 

A loan of $4000, with an interest rate of 

15% pa compounded monthly, is repaid 

with monthly repayments of $180. How 

many complete months will it take the to 

repay the loan and how much interest 

will be paid in total? 

 

Enter the required values, tapping OK 

each time. 

The program displays summary 

information about the loan to answer 

the first two questions (27 months and 

$715.49) and some other options. 

 

How much is still owed after 12 months? 

 

Enter 1 to select Row option and tap OK. 

Enter 12 for the row number and tap OK 

to see the calculations for that row - 

$2328.15 is still owing after 12 months. 

 

Tap the play button that appears next to 

the battery icon to continue. 
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How long until the loan first falls below 

$1000? 

 

Enter 2 to select Seq option and tap OK. 

 

The program sets up and opens the 

Sequence app. Note the recursive rule is 

displayed if required. Scroll down to 

determine the required solution is at the 

start of month 22 (or end of month 21). 

Option 3 (Tab) opens the Statistics app to 

display the progress of the loan as a 

table, rounding all values to 2 decimal 

places. 

After 12 months the loan interest rate 

reduces from 15% to 6%. Determine the 

reduction in total interest payable. 

 

Choose option 4:∆  and then 1:Rate. 

Make the change after payment 12 and 

next set the new rate to 6%. 

Screen 1/2 shows the loan info for pays 1 

to 12 and screen 2/2 shows the loan info 

for pays 13 to 26 and totals. 

Note that multiple changes can be made 

- just make sure they are set in time 

order. 

 

Option 5:Clr∆ will erase all changes - 

useful if you want to compare several 

one-off changes. 6:Help shows brief hints 

and 9:Quit exits the program in a tidy 

manner. You can also tap Menu at any 

stage to quit the program. 

  

 
 

 

 
 

 

 

 
 

 


